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Blue Valley Ban Corp. ReportsFirst Quarter 2010 Results

Overland Park, Kansas, April 30, 2010 — Blue Valan Corp. (OTCBB: BVBC) (the “Company”) today
announced a net loss for the quarter ended MarcB®D of $873,000, compared to net loss of $8.1
million for the quarter ended March 31, 2009, reprding an improvement of 89.2%. The fully-diluted
loss per share was $0.41 for the three months eddech 31, 2010, from diluted loss per share 0023n
the same period of 2009.

“As economic times remain challenging the Companghiowing improvement in its operating results and
has been able to expand its core deposit fundieg bg 12.1% since December 31, 2009. The Company’s
subsidiary, Bank of Blue Valley, continues to maintcapital levels in excess of the regulatory
requirement for a well capitalized institution,\vasll as maintain a strong liquidity position. Cairong

capital and liquidity position has enabled us tdrads these difficult economic times. We are waghd
continue this positive trend in operating resutismprove the quality of our current loan portfgli

develop new lending relationships and look for ajyuties to expand our non-interest income andnatir
interest margin.” said Robert D. Regnier, Chairraad CEO of Blue Valley Ban Corp.

Operating Results

During the first quarter of 2010, net interest imeodecreased 27.5% to $3.6 million compared to $5.0
million for the same period in the prior year, paiity due to a lower net interest margin resultirgm a
change in asset mix, specifically higher averageifal funds sold and other short-term investment
balances with lower yields. Lower average outdtagtban balances have also contributed to therecl
in interest income. Average loan balances fothinee month period ended March 31, 2010, as cordpare
to the same period in the prior year, declined b2p4 million, or 17.2%, as a result of severaj¢aiioan
payoffs, loan foreclosures, and lower loan origotavolume as a result of the current economic
environment. Interest income on available-for-s&leurities decreased $132,000, or 23.3%. As highe
yielding available-for-sale securities were calbednatured in 2009 the securities available foesting
had lower yields due to the current rate enviromind@mese decreases in interest income were gartial
offset by a decrease in interest expense by 14@fb the prior year first quarter as a result okardase
in the rate paid on average interest-bearing ligslresulting from the impact of the lower markgerest
rates on interest-bearing demand accounts, timesitspand other interest-bearing liabilities.

The provision for loan losses for the three morghqad ended March 31, 2010 was $250,000, compared t
$12.9 million provision for the same period in fvéor year. The decline in provision for the qearas
compared to the prior year quarter was a resuttariagement’s decision in March 2009 to refine its
allowance for loan loss methodology to reflectititeerent losses in the loan portfolio and to insectne
general reserves on performing loans to reflectrttpact of the weakened economic condition. Based

a similar analysis as of March 31, 2010, a $250@0@Qision for loan losses was deemed necessary.

Non-interest income decreased $571,000, or 26.84hé three month period ended March 31, 2010, as
compared to the same period in 2009. The decreasa result of gains realized on the sale of aluksl
for-sale securities of $346,000 in 2009. Thereewer securities sold during the first quarter cf@0The
decrease in non-interest income was also a rekaltlecrease in other income by $107,000, or 43.2%,
during the first quarter of 2010, as compared Withfirst quarter of 2009, due to the effect oforeling

the net fair value of certain mortgage loan-relatechmitments. Loans held for sale fee income desge



$65,000, or 8.3%. This decrease was primarilytdieedecrease in the volume of mortgage loansfbeld
sale originations. The decline in loans held fdedee income was offset by the gains realized on
mortgage loans held for sale of $114,000 for theghmonths ended March 31, 2010 as a result of the
Company adopting the fair value option for finaheissets and financial liabilities (ASC 825) a\pfil

1, 20009.

Non-interest expense decreased $706,000, or 1000%he three month period ended March 31, 2010, as
compared to the same period in the prior year. ddwease in non-interest expense was attributad to
decrease in the provision for other real estaterdsxl by the Company for declines in real estalieega

The Company recorded a provision of $59,000 fortitihee month period ended March 31, 2010, as
compared to a provision of $918,000 for the sam@@eén 2009. The decrease was partly offset lghéi
insurance assessment by Federal Deposit Insuramp@i@tion (FDIC) for the three month period ended
March 31, 2010 as a result of the increase in ass=# rates by the FDIC during 2009.

Total assets, loans and deposits at March 31, 2@t $844.2 million, $527.1 million and $661.4 ioifi,
respectively, compared to $843.6 million, $635.8iom and $637.3 million one year earlier, respesity,

increases of 0.1% and 3.8% for assets and depsifsectively and a decrease of 17.0% for loarsofA
March 31, 2010, the Company'’s subsidiary, Bank lofeB/alley, maintained capital levels in excess of
regulatory requirements for a well capitalized itagion.

About Blue Valley Ban Corp.

Blue Valley Ban Corp. is a bank holding companyttb@ough its subsidiaries, provides banking servi
to closely-held businesses, their owners, profesésoand individuals in Johnson County, Kansas. In
addition, the Company originates residential mayégalocally and nationwide through its
InternetMortgage.com website.

This release contains forward-looking statementhiwithe meaning of Section 21E of the Securities
Exchange Act of 1934, as amended. The Compamdmtich forward-looking statements to be covered
by the safe harbor provisions for forward-lookingtements contained in the Private Securities attan
Reform Act of 1995, and is including this statenfienpurposes of those safe harbor provisions. vaod-
looking statements, which are based on certainragsions and describe future plans, strategies and
expectations of the Company, can generally be ifigthby use of the words "anticipate,” "believé&an,"
“continue,” "could," "estimate," "expect," "intefidmay," "plan," "potential," "predict," "project,”
"should,” "will," or the negative of these termsaiher comparable terminology. The Company is iemab
to predict the actual results of its future plansstrategies with certainty. Factors which coulave a
material adverse effect on the operations and &ifunospects of the Company include, but are natdan
to, fluctuations in market rates of interest andricand deposit pricing; inability to maintain ordrease
deposit base and secure adequate funding; a caedigieterioration of general economic conditiongrey
demand for housing in the Company's market areateribration in the demand for mortgage financing;
legislative or regulatory changes; regulatory actj@ontinued adverse developments in the Company's
loan or investment portfolio; any inability to olaunding on favorable terms; the Company’s non-
payment on TARP funds or Trust Preferred Securitiesloss of key personnel; significant increaises
competition; potential unfavorable results of laigon to which the Company may become a party thed
possible dilutive effect of potential acquisitimrsexpansions. These risks and uncertainties shoell
considered in evaluating forward-looking statemearid undue reliance should not be placed on such
statements. We operate in a very competitive apitlly changing environment. New risks emerge from
time to time, and it is not possible for us to peedll risk factors. Nor can we address the imipafcall
factors on our business or the extent to whichfangor, or combination of factors, may cause actual
results to differ materially from those containadany forward-looking statements.



BLUE VALLEY BAN CORP.
FIRST QUARTER 2010
FINANCIAL HIGHLIGHTS
(In thousands, except per share data)

Three Months Ended March 31
Net interest income

Provision for loan losses
Non-interest income
Non-interest expense

Net loss

Net loss available to common stockholder
Net loss per share - Basic

Net loss per share - Diluted
Return on average assets
Return on average equity

At March 31

Assets

Mortgage loans held for sale
Loans

Deposits

Stockholders’ Equity

(unaudited)

2010

3,615 $
250
1,599
6,353
(873)
(1,145)
(0.41)
(0.41)
0.44) %
(12.04) %

844,228 $
2,604
527,121
661,361
59,583

2009
4,989
12,925
2,170
7,059
(8,105)
(8,317)
(3.02)
(3.02)
(3.94) %
(62.43) %

843,559
6,763
635,240
637,340
67,908



