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Blue Valley Ban Corp. Reports First Quarter 2009 Results

Overland Park, Kansas, May 1, 2009 — Blue Valley Barp. (OTCBB: BVBC) (the “Company”) today
announced it injected $12.3 million of additionapial into its subsidiary, Bank of Blue Valley ¢th
“Bank”), during the first quarter of 2009. Thisditiional capital was used to make an additionaljsion
for loan losses which resulted in the Company shgwi net loss of $8.1 million, or fully-diluted kper
share of $3.02 for the first quarter of 2009, coradao net income of $630,000, or fully-dilutedréags
per share of $0.26 for the same period in 2008.

With the injection of the new capital and after flrevision for the loss reserves, the Bank reflgdteal
capital to risk-weighted assets of 12.90%. ThekBalevel of capital exceeds regulatory standacds f
“well capitalized” Banks.

During the first quarter of 2009, the Company’ssidiary, Bank of Blue Valley, recorded a provision
loan losses of $12.9 million. The provision wagsult of refining the Bank’s allowance for loasdo
methodology and a result of worsening conditionthaneconomy in which it operates. A portion a$th
provision relates to specific loans in our curneoitfolio and an increase in the general resernesup
performing loans to reflect the impact of the wesaeconomic conditions.

“The first quarter continued to be a challengetifier Company. The deteriorating economic climate ha
resulted in an increased provision for loan losseslower net interest income as compared to tioe pr
year period. However, the Company has capitabsati excess of the regulatory standards and good
liquidity. After a thorough review of performing@ non-performing loans, the provision for loarsks
was determined to be prudent and appropriate giverent and expected economic conditions. We are
working to improve the quality of our loan portfmliexpand our deposit funding base, and pursue
opportunities to improve our net interest margid arcrease our non-interest income for the remaintle
2009.” said Robert D. Regnier, Chairman and CE®BIoé Valley Ban Corp.

Operating Results

During the first quarter of 2009, net interest imeodecreased 16.00% to $5.0 million compared 19 $5.
million for the same period in the prior year, paiity due to a lower net interest margin resulfiram a
decrease in market interest rates by 400 basigspdiming 2008. Also contributing to this decreases an
increase in non-accrual loans as compared to the pariod in the prior year, due to the declinthin
credit quality of the loan portfolio. Provisioarfloan losses increased to $12.9 million comp#wed
$900,000 for the same period in the prior yeare iflereased provision was a result of the weakened
economic conditions. As a result of the econoriaditions, the Bank’s allowance for loan loss
methodology was refined during the first quarte2@99 to reflect the inherit losses in our loantfodio
and to increase the general reserves on our parfgrimans to reflect the impact of the weakened
economic conditions.

Non-interest income remained virtually unchangethai slight increase of $4,000. This increase thas
net result of an increase in loans held for saéeifeome due to higher mortgage loan originatiod an
refinancing volume and an increase in income geéeéréom signature based debit card transactions
associated with our performance checking produitis increase was offset by a decrease in gaitizeda

on the sale of available-for-sale securities duthrgfirst quarter of 2009 as compared with thet fijuarter

of 2008.



Non-interest expense increased $849,000, or 13.6Y%.1 million compared to $6.2 million in theqr
year period. The increase in non-interest exparaseprimarily a result of an increase in expenstsed

to foreclosed assets held for sale as a resulh afi@ease in the number of foreclosed propertigseatly
held for sale. These expenses include insuranpeasgls, utilities, real estate property taxegalerepairs
and maintenance, and associated loss on saledditiom, the Company recorded a $918,000 provifion
other real estate as a result of a continued dedtirthe real estate market and real estate vallid®
increase in non-interest expense was partiallyedffy a decrease in salaries and employees bepéfits
$477,000, or 13.52%. As of March 31, 2009, theeeend 80 full-time equivalents compared to 214 full-
time equivalents as March 31, 2008. The decraasalaries and employee benefits was also a refsthie
Company not accruing for potential annual officenbises at March 31, 2009.

Total assets, loans and deposits at March 31, 2@08 $843.6 million, $635.2 million and $637.3 ioifl,
respectively, compared to $768.1 million, $622.8iom and $544.2 million one year earlier, respesity,
increases of 9.83%, 2.04% and 17.11%, respectiviéyof March 31, 2009, the Company’s subsidiary,
Bank of Blue Valley, remained well capitalized kegulatory standards.

About Blue Valley Ban Corp.

Blue Valley Ban Corp. is a bank holding companyttb@ough its subsidiaries, provides banking sevi
to closely-held businesses, their owners, professsoand individuals in Johnson County, Kansas. In
addition, the Company originates residential mayégalocally and nationwide through its
InternetMortgage.com website.



This release contains forward-looking statementkiwithe meaning of Section 21E of the Securities
Exchange Act of 1934, as amended. The Compamdmtich forward-looking statements to be covered
by the safe harbor provisions for forward-lookirtgtements contained in the Private Securities &tiion
Reform Act of 1995, and is including this statenfienpurposes of those safe harbor provisions. waod-
looking statements, which are based on certainragsions and describe future plans, strategies and
expectations of the Company, can generally be ifilsthby use of the words "anticipate,” "believ&an,"
“continue," "could," "estimate," “expect,” “intend,'may," “plan,” "potential," "predict," "project,"
"should,” "will," or the negative of these termsaiher comparable terminology. The Company is iemab
to predict the actual results of its future plansstrategies with certainty. Factors which coulavie a
material adverse effect on the operations and fufanospects of the Company include, but are natdan
to, fluctuations in market rates of interest andriaand deposit pricing; inability to maintain ordrease
deposit base and secure adequate funding; a caedigieterioration of general economic conditionghor
demand for housing in the Company's market areakgtarioration in the demand for mortgage finanging
legislative or regulatory changes; continued adeedgvelopments in the Company's loan or investment
portfolio; any inability to obtain funding on favalle terms; the loss of key personnel; significant
increases in competition; potential unfavorableules of litigation to which the Company may became
party; and the possible dilutive effect of poteltiequisitions or expansions. These risks and uag@ies
should be considered in evaluating forward-lookstatements and undue reliance should not be planed
such statements.

BLUE VALLEY BAN CORP.
FIRST QUARTER 2009
FINANCIAL HIGHLIGHTS
(In thousands, except per share data)

(unaudited)
Three Months Ended March 31 __ 2009 2008
Net interest income $ 4,989 $ 5,939
Provision for loan losses 12,925 900
Non-interest income 2,170 2,166
Non-interest expense 7,059 6,210
Net income (loss) (8,105) 630
Net income (loss) per share - Basic (3.02) 0.26
Net income (loss) per share - Diluted (3.02) 60.2
Return on average assets (3.94) % 034 %
Return on average equity (62.43) % 444 %
At March 31
Assets 843,559 $ 768,085
Mortgage loans held for sale 6,763 6,702
Loans 635,240 622,540
Deposits 637,340 544,193
Stockholders’ Equity 67,908 60,062



